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DRECLARATICN OF TRUST ESTABLISHING
RRIAR HILL ESTATRS TRUST

I, Peater A. Balley of Boston, Suffolk County, Massachusetts, hereby
declare that I and my aucceasors in trust hereunder, will hold any and all
property and interests in property that may be .anquﬂ.md by me or by them A5
mmstea or Truateen nareundar, upon the terms harein sat forth. The term
wrrustee” wherever used hereln shall inglude such peraon oOr persons who
hareafter  are sarving am Truatee OF mpustees hereunder, and the righta,
powers, authority and priviligen granted heraunder to the Trustee may be
axerolsad by such person or parnonf.

l. The Trust hereby astablished may be refarred to as THE RRIAR
HILL FSTATHES TRIST, The beneficiary or benaficlaries of this Truat are the
peracns liated as peneficiaries in the Schedule of Beneficlaries on file with
the Trustee, and their interests are A3 herein stated. NoO ansigmment or
transfer of any banaficial interest may pe made without the written consent of
all the benaficiaries hersunder. The Trustee shall not be affected by any
aasignment or tranaler of any beneficial intarest until receipt by.the Truatee
of notice that puch assignment or tpansfer has in fact been made, nor shall
tne Trustee LYy required to recognlize any equity to which any beneficlal
interest may he subject.

2. Fxcept as hereinafter provided in case of the termination of
this Trust, the Trustee shall have no power o Asal in or with the trust
entate except as directed by the beneficlaries. When, A8, 1 and to the
axtent apecfically Airected by the benaficiames, the Trustes shall 1n
aacordance with such Aipmctions, have full power and authority to purchase, to",,
acquire and To sell real and personal property; convert to a Condominium,
asmign, mortgage or otherwise dispoae of all or.any part of the yrust property -~
and s lessor or as lessee to execute and dellver leanes and subleanes for any .~
periocds, inoluding periods axtending beyond the date . of  any possible
termination of the Teust, and to borrow money and execute and delilver notes
or other evidence of Buch borrowing, and to grant or acquire rights or
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samemants and enter into agresments or arrangements with respect to the trust
proparty, and to asuthorize the Trustee, or any agent deaignatad by him, to
mxecuts, smal, acknowledge and deliver such written inatrumenta or documents,
provided that no Trustee shall be required to take any astion so directed
which will in the opinion of such Trustes involve him in any personal
1iability unlema first indemnifimd to hia satisfaction. Any person dealing
with the Trustee shall he fully protected in accordance with the provisions of

Paragraph 5 harsof,
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3. The Trust may be tarmminated at any time by any beneficiary -~
hearsundar; and the Trust'ahall terminate 1n any event twenty years I'rom the "

death of Peter A. Ballay of Boaton, Massachusetts. In case of any such
termination, the Truates ghall transfer and convey the mpecific asnoets
constituting the trust estate, subect to any leames, mortgages, contracts or
other encumbrances on the trust estate to the beneficlarles as tenants in
sommon in proportion to thelr respective interesat.

i, Any Trustee hereunder my appoint additional Trustees. Any
Trustee hereunder may reslgn by written instrument, signed and acknowledged by
such Trustee and Filed and reglatered with the Land Reglatration Office of the
South Registry Distriot of Middlessx County. Succeeding or additional
Trustees my be .appointad, or any Trustee removed by an Iinstrument or
inatruments in writing siged by the then current Trustee of recorv or by all
of the Dbeneficiaries, provided in each case that -such instrument - or
instruments, or a oertificate by any Truatee naming the Trustee or Trusteen
appolnted or removed, and in the case of any appointment, the acceptance in
writing by the Truatee or Trustees appointed, shall be recorded with aald Land
Regintration Office. Upon the appolntment of any suceseding Trustee, the
title to the trust estate shall thersupon and without the necessity of any
coriveyanoe be vested 1in asald aucceeding Trustee Jointly with the remaining
Trintes or Trustess, if any. Tach sucgesding Trustee shall have all rights,
powera, authority and privileges as if named as an original Trustee hereunder.
No Trustes shall be required to furnish bond. This Declaration of Trust may
be amended form tima to time by an instrument in writing, signed by the then




Trusteen herounder and by all of tha beneficiaries and acknowledged by any
Trustee or benaficlary provided in each case that the inatrument of amendment
or a ocertificate by any Trustes setting forth the termsa of such ameniment
ahall be recorded with sald Land Registration Office.

5. No Trustee hereunder shall be 11able for any error of Judgment
nor for any Jloss arising out of any act or omisslon in good falth, hut shall
be reaponsible only for his own willfull breach of trust. No llcense of ocourt
ahall be requiasite to the validity of any tpansaction entered into by the
Trstee, No purchaser or lendar shall be under any 11ability to mee to the
application of the purchase monay or of the monay or proparty loanad or
deliversd to any Truastee or to see that the terms and conditions of thia Trust
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have been complied with. Fvery sgreement, leass, sublease, deed, movtgnge,_,af’

note or other instrument executed by any peraon appearing from the records of
aaid Land Registration Offlce to be & Trustee hereunder shall be conclusive
avidence in favor of every person relying thereon or claiming thersunder that
at the time of dolivery thereof this Trust was in M1l fores and effect and
that the execution and delivery thereof waa duly directed by the
henaficiaries, Any person dealing with the trumst property or any Trustes may
always rely without further inquiry on a gertificate signed by any person
appearing from the records of sald Tand Reglatration Offiice to ba a Trustee
hereundear as to who are the Trustees or the beneficarles hereunder or as to
tne authority of any Trustee to act or as to the exlatence or nonexistence of
any Tfact or facts which constitute conditions precodent to acts hy any Trustee
or which are in any other manner germane to the arfalrs of the Trust.

6. No Trustee and no beneficlary of this Trust shall ever be
personally ot 1ndividually liable for any of the dehts, contracts, warrantles
or other obligations of any Trustee, but each person who deals with a Truntee
shall 1look molely to the Trust estate for patisfaction of any claim which such

parson may have against the Trusat.

WITNESS the execution hereof under seal this twenty-seventh (27th) day of
February, 1985.
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PETER A. BAILFY, Trustes of
Briar H1ll Fstates Trust
COMMONWRAT/PH OPF MASSACHUSIITS
SUIMMLK, nn Fabruary 27, 1985
Than partsonally appearead the ahove named PITAR A. BALLEY, TrMmiatee and
anknowladged the foregoing inatrument to be hin Prea aoch and desd, as Trustee,

Dl 0

NOTARY PIBLIC: Paul DD, Nachtway
My Comminaion Expires: 03=07=86
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